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UNLOCKING DOORS 
TO MORE BUSINESS: 
A HYBRID EVENT





JEREMY MONTANTI
Executive Director

Jeremy Montanti, is the Executive Director 
for Housing Foundation of America, Inc.
Over the last 20 years, Jeremy has 
successfully managed multiple nonprofits 
organizations dealing with consumers 
personal finances, budgeting, debt 
management, and housing counseling.
Jeremy is currently on the Board for Palm 
Beach County Affordable Housing 
Collaborative and volunteers his time to the 
Broward Housing & Community 
Development Task Force. He is recognized 
in the South Florida Tri-County area as 
serving the needs of the community while 
actively involved with professionals as it 
pertains to all aspects of homeownership.



NADJA VITAL
Single-Family Affordable Lending Manager

Nadja Vital is the affordable lending manager in the 
Single-Family Client and Community Engagement 
division. The Affordable Lending and Access to Credit 
team is committed to ensuring that Freddie Mac has the 
offerings to support responsible lending and provide 
sustainable homeownership, and to improve access to 
credit for all borrowers.
Ms. Vital supports the sales and lending partners to
develop and execute Seller plans for meeting affordable 
lending, community outreach and CRA goals. She 
analyzes market data to identify trends/opportunities 
and develops strategic direction from market 
information.
A veteran of more than 20 years in the mortgage
industry, she joined Freddie Mac in 2015 and has held 
leadership positions in production and sourcing areas, 
including multicultural and low- to moderate-income 
segments.
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CATHERINE ALBAMONTE
Mortgage Specialist

Catherine Albamonte is a mortgage specialist 
for Truist. Albamonte started at Truist in 2010 
and has given over a decade of service to our 
community since. She has been a trailblazing 
leader for affordable housing and has helped 
Housing Foundation of America accomplish 
many goals: In 2016 HFA recognized 
Albamonte as a Top Producer 2016. She joined 
the Housing Foundation of America Board of 
Directors in 2019. Housing Foundation of 
America will strive to continue working hard 
and is looking forward to having many more 
years of success with Cathy/Truist.



© 2020 Truist Financial Corporation. Truist, Truist purple, and the Truist logo are service marks of Truist Financial Corporation.

Affordable Mortgage Solutions
Catherine Albamonte
Community Mortgage Specialist
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Purpose

Inspire and build better lives and communities

Mission
Provide distinctive, secure and 
successful client experiences 
through touch and technology.

Clients
Create an inclusive and 

energizing environment that 
empowers teammates to learn, 

grow and have meaningful 
careers.

Teammates
Optimize long-term value for 
stakeholders through safe, 

sound and ethical practices.

Stakeholders

Values

Trustworthy
We serve 

with integrity.

Caring
Everyone and 
every moment 

matters.

One Team
Together, we 

can accomplish 
anything.

Success
When our 
clients win, 
we all win.

Happiness
Positive 
energy 

changes lives.



 Available with FHA, VA, Agency and 
Portfolio mortgage products
 Up to 1.5% lender credit towards closing 

costs 
 Can be used to reduce interest rate 

instead of closing costs
 Eligible on all new construction 

properties located in an LMI Census Tract
 Property location must be verified CRA 

eligible prior to offering to client

Builder Affordable Housing Program



Community Homeownership Incentive Program-CHIP

 3% down no mortgage insurance
 620 FICO
 $500 minimum borrower investment
 Qualified Gifts, Grants or DPA allowed
 43% debt to income ratio
 No income limit if property is CRA eligible
 Up to 6% seller contributions
 Homebuyer education required
 Eligible throughout Truist footprint
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Community Homeownership Incentive Program-CHIP100

 Available in limited geographic locations
 100% Financing to $647,200
 660 FICO Score
 43% debt to income ratio
 No income limit if property is CRA eligible
 6% seller contribution limit
 Homebuyer education required
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CHIP100 Eligible Markets 
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Truist Grant

 Up to $7,500 towards closing costs, 
pre-paids or down payment

 No repayment of grant it’s totally 
forgiven at closing

 Can reserve Grant funds for up to 120 
days

 Cannot be combined with Builder 
Affordable Program or CHIP, client 
receives best product/offer available.  

 Only used with Home Ready® mortgage
 80% area median income limit 
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Grant Targeted 
Markets
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Additional Down Payment Assistance

 Federal Home Loan Bank of Atlanta
 $7,500 for First Time Homebuyer
 $10,000 for Community Heroes

 Florida Bond
 $7,500 for First Time Homebuyer

 Hometown Heroes coming in June
 Up to $25,000
 5% of Loan Amount
 30 year 0% 2nd mortgage
 Must be paid off when property sells or no longer 

is borrowers primary residence
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Federal Home Loan Bank Atlanta

Federal Home Loan Bank Atlanta
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Builder Center of Specialization
Truist Mortgage has a dedicated fulfillment center that supports only new construction, 
builder business is their specialty. 
 Dedicated team of builder fulfillment specialists following a specific new 

construction process focused on builder business 
 Dedicated Builder Processors, Underwriters and Closers
 Ability to close inventory homes quickly
 Process for proposed construction transactions:

 Upfront underwriting approvals
 Communication with buyer and builder throughout the process
 Complete file refresh 60 days prior to closing

 Ability to issue CD and Closing Package prior to Certificate of Occupancy or Final 
Inspection, both can be at closing conditions
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Process Built for Builders
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We appreciate YOU and what you do to support our 
community. 

Thank You!



CHESTER A. BISHOP
Chairman

Chester A. Bishop is the President of Attorneys Title 
Partners, Inc. with locations in Palm Beach, Broward 
and Miami Dade Counties. He is the founder and 
Chairman of Housing Foundation of America, Inc. (HFA) 
a not-for-profit 501 (c) 3 organization that services the 
Tri County areas of Miami Dade, Broward the Palm 
Beaches and Greensboro North Carolina. HFA is one of 
only eight multi-state HUD approved agencies in the 
country. On average he has personal presented to over 
three thousand first t ime home buyers per year over the 
last fifteen years.
Mr. Bishop has been a positive force and an advocate in 
South Florida for affordable housing and for first-time 
home ownership. He and his firms have conducted 
numerous home ownership workshops and seminars 
on local, state and federal housing grant programs over 
the past twenty years. Through his leadership, 
thousands of homeowners have been given assistance.



Home Buyer Workshop
Financing Options for Your Customer

Presented by:
Housing Foundation of America, Inc.

This Photo by Unknown Author is licensed under CC BY-NC-ND

https://agselaw.com/start-right-getting-a-loan-and-buying-a-home/
https://creativecommons.org/licenses/by-nc-nd/3.0/


III. Down Payment Assistance Programs

Down Payment Assistance Programs assist first time homebuyers with offsetting the financial cost (down payment and/or closing costs) of purchasing a home. The programs may be available
through State county and/or city funding. They may be available in the form of forgivable grants and low interest/zero-interest deferred loans. They usually come with restrictions.

DPA basics:
• Funding varies by states, county and/or city.
• Can be used in conjunction with most loan products (FHA, CONV, VA)
• Required completion of counseling and education with an approved housing counseling agency.
• Can be administered by designated non-profit.
• Each program has specific guidelines – household income & size.
• Must reside in the home for the duration of term given.

Household Size & Income:
• All the people who occupy a housing unit. A household includes the related family members and all the unrelated people, if any, such as lodgers, foster children, wards, or employees who share

the housing unit. A person living along in a housing unit, or a group of unrelated people sharing a housing unit such as partners or roomers, is also counted as a household.
• All income being received is counted.

The Lender
• Usually, an approved lender and loan officer.
• Usually, the loan officer can and must submit the application for the program.
• Affording Housing and 1st-Time Homebuyer Program is a specialized part of the mortgage industry. Not all lender and/or Loan Officers work with these assistance programs.

Program Websites

• Florida Housing Finance Corp. www.floridahousing.org
• Housing Foundation of America DAP: https://www.homeapproved.org/down-payment-assistance
• Housing Foundation of America Hometown Heroes: https://www.homeapproved.org/Hometown-Heroes
• Housing Foundation of America Podcast: https://www.buzzsprout.com/1283216
• FFIEC: https://geomap.ffiec.gov/FFIECGeocMap/GeocodeMap1.aspx
• Housing Counseling Agencies FL: https://apps.hud.gov/offices/hsg/sfh/hcc/fc/index.cfm?webListAction=search&searchstate=FL&filterSvc=dfc
• In the Miami area: https://www.miamidade.gov/global/service.page?Mduid_service=ser1532378258174440
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Down Payment Assistance: What you (and your buyer) need to know.

• May be used for down payment or closing costs – Can be used for either/or any combination of the two.
• Note & Mortgage required – You WILL have to sign a note and mortgage at time of closing or each DPA source you receive money from. There S a lien place on the property

by the DPA source. (note: These are NOT granting)
• DPA may be combines – It is possible to receive monies from more than one DPA

program and they may be combined through ‘layering.’
• Approved loan officer required – Generally, you will not apply directly to the DPA program to receive their funds. You MUST select a loan officer from lists on the DPA website.

What your customer should do:
Be sure of the DPA you’re using.
You need to know EXACTLY WHICH DPA program is being used (i.e., general or “grouped”
knowledge is NOT sufficient).
There may likely be requirements or details specific to that program.

Know your approval amount.
Know the amount of assistance being provided by the DPA program and how much you are eligible to receive.

Understand the requirements.
Know the DPA program requirements: a) Docs needed to qualify; b) How and when funds are available and sent; c) Timelines; d) income and/or residency requirements; e) Who’s 
eligible.

Know what you are committing to.
payments; interest charges; restrictions on sale or refinance; length of occupancy or mortgage term; loan forgiven terms or repayment requirement).

DPA compatibility and usage
If you want to use more than one DPA program (“layering”), you MUST find a lender that is
approved by each program AND the loan officer MUST know each DPA program details.
Get educated and keep it handy.
Attend a 1st-Time Homebuyer Education Workshop. It is a requirement of nearly all DPA programs.
HUD certified Housing Counseling Agencies are the typical providers.

Have expectations but be flexible.
There is no “one size fits all.” Ask questions; What worked for someone else may not be
best for you; Prepare yourself and keep your personal records handy.Home Buyer Workshop: Down Payment Assistance for Your Buyer pg. 24



Loan officer must be approved.
Be sure that the Loan Officer you choose is approved with the DPA program.
REMEMBER: Your lender/ loan officer submits the application for your DPA funds, not you.

Check your lender’s programs.
Some lenders have Special 1st-Time Homebuyer and/ or Affordable Housing Programs. They
may provide special rates, incentives (actual “grants”) and/ or reduced costs.

Check local municipalities.
Local municipalities receive their DPA funds annually. Amounts may change and may not be available throughout each year.

Check Fannie Mae; Freddie Mac & HUD
They often have information and programs of interest.

Check other sources.
County and state sources may also be available. Check Community Development, Community Reinvestment, or Housing Programs).

IV. Sources of Down Payment and
Closing Cost Assistance

Home Buyer Workshop: Down Payment Assistance for Your Buyer pg. 25
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FINAL INSTRUCTIONS
*MUST A D H E R E TO RECIEVE C E CREDIT

Thank you for attending Unlocking Doors to More Business: A Free Hybrid Event. In 
order to receive the 2-Hour CEU Credit, you MUST provide the following materials to 
Housing Foundation of America, Inc. CEU certificates of completion will be emailed 
to you with ten business days. Kindly include the following information:

1.)Full Name
2.)Address
3.)Email Address
4.) Real Estate License Number
5.)Real Estate License Type (Agent/Broker) 
6.) Do not forget to Sign in/Sign out
+ Fill out our survey

You can email the required information to Housing Foundation of America, Inc. at 
Danielle@HomeApproved.org

mailto:Danielle@HomeApproved.org


Enjoy a complementary Boxed Lunch

Presented by:



D O W N PAYMENT ASSISTANCE P A N E L

CATHERINE 
ALBAMONTE

Mortgage Specialist,
Truist Bank

SUZANNE Z. WEISS
Manager, 

Broward County

CHESTER A. 
BISHOP
Chairman,

Housing Foundation 
of America, Inc.
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